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ABSTRACT

The research aims to analyze the impact relationship between strategic financial planning on
improving investment decisions, focusing on helping those working in the field of drawing up
strategic financial plans to make more rational investment decisions, deal with market variables,
and reduce psychological bias. The study was applied to a sample of financial and investment
workers in companies operating in Karbala during the year 2025. A questionnaire was designed and
distributed to a sample of three financial companies, commercial banks, investment agencies, and
some specialized academics, totaling (82) questionnaires. To measure strategic financial planning
as an independent variable, investment decisions as a dependent variable, and to test hypotheses,
the statistical program (SPSS v27) was used. The research results concluded that the strategic
financial planning function contributes to developing the company's flexibility and the unstable
market situation, and that reforming the financial system is of paramount importance for the success
of any financial company away from potential risks.

Keyword: Strategic Financial Planning , Investment Decisions, Environmental Considerations
,Social Responsibility, Governance Practices, Risk Management, Overconfidence, Loss Aversion,
Anchoring bias
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